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1

2022 1 1

2024 2025 1-9 -178,416.00

-143,421.15

2
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2024

2025
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350,000

1 587,459 350,000

587,459 350,000

2025 预亏

2026 年 1 月 17 日 《江淮汽车 2025 年年度业绩预亏公

告》 公司预计 2025 年度实现归属于母公司所有者的净利润-168,000 万元左

右，与上年同期（法定披露数据）相比，将减亏 10,416 万元左右，预计 2025

年度实现归属于母公司所有者的扣除非经常性损益后的净利润-247,000 万元左
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右，业绩亏损主要系受国际形势日趋复杂、境外汽车市场竞争日益加剧影响，

公司出口业务有所下滑以及 2025 年公司联营企业大众安徽经营业绩出现亏

损，导致 2025 年度内公司确认对大众安徽的投资收益为-10.8 亿元等综合影响

所致。

A

2024

2025 3 29 2024

2024 -178,416.00

-274,145.14
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600418
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A

28.23%

2025 12 8

JAC

JACAUTOMOBILE LLC

JAC
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2022 2023 2024 2025 1-6

5%

2025 9 5
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2025 10

http://baike.m.fgxdwl.com/subview/810216/7634501.htm
http://knology.chinaccm.com/phrase-2006011014224000190.html
http://knology.chinaccm.com/phrase-2006011014283300183.html
http://knology.chinaccm.com/phrase-2006012015405500190.html
http://knology.chinaccm.com/phrase-2006082216200700416.html
http://knology.chinaccm.com/phrase-2006082216214500416.html
http://baike.m.fgxdwl.com/view/5886515.htm
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%
37,884,195

5 36,540,923 1.67
-

36,540,923

6 23,950,787 1.10
-

23,950,787

7 UBS AG 16,834,486 0.77
-

16,834,486

8 11,861,000 0.54
-

11,861,000

9 9,995,200 0.46
-

9,995,200

10 9,817,258 0.45
-

9,817,258

912,177,729 41.77 - 912,177,729

1

2025 6 30 616,228,502

28.22% 2025 4 8

616,615,002 28.23%

913400000803136982

176

358,308.589

2013 10 12

2013 10 12
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2
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1 2017.5

2 2019.1

10

3

2019-2020

2019.6

4 2020.2
11

5 2022.5

6 2022.7

7 2022.8

2025

8 2023.7 13

9 2023—
2024

2023.8 7 /

10 2023.11 15
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7

11 2023.12 9

12 2024.1

2030

13 2024.4 7

2024 12 31

2018 4 30

2.0

14 2024.12 30%

100%

15

2025

2025.1

2024

8
6 8

2012 6 30
2014 6

30
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2018 12 31

2.0
2

2.0 1.5

1.5
1.3

1

1

2024 1-12 9,060 2%

2

3
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2024 3,100

16 3.7%

4.5% 2024

1,000 10 2024

1,288.8 1,286.6 34.4% 35.5%

40.9% 2023 9.3 2024

585.95 19.3%

2025

1-6

1,562.1 1,565.3 12.5% 11.4%

4

2024 1-12

9,060 1,603

17%

2024

70% 2025 1-6 696.8

693.7 41.4% 40.3% 106

75.2%

2

20 50

21
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2018 125.6 2024 1,286.6

47.3%

2

1





1-1-25

1

2

3

4
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3

1

2
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3

1
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4.6 5

8000 2024 549 29

3 33

19.1 99% 20

6.2

98.4% 2025 10.5

2020 2024

2024

5
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6

1

2024 10 29

2
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3

2024

1

2

20

8

5 15

5

3
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4

10,000 4

50,000 6

30,000

1
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2

IT

1

1964
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MPV

SUV

2007

70

2

1

Q E G
S
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RF8 PHEV L6 MAX
L5 M4 E3

M3 PLUS

3

iEV iEVA50 iEV7L

S800 /

3

A N K F

E G

S

C5 B5 M6
H6

4
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2
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4

1

SRM
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2

1

2
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3

1
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DMS
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KD

130

1

2025 1-6 2024 2023 2022

12.22 12.09 22.81 23.05 23.30 23.11 19.31 19.53

6.93 6.60 16.29 16.68 35.91 35.71 31.02 30.20

0.38 0.37 0.58 0.58 0.44 0.43 0.33 0.31

19.53 19.06 39.68 40.31 59.66 59.25 50.66 50.04

2023 12
2024

2

2025 1-6 2024 2023 2022

31.00 31.00 31.00 28.00

12.22 22.81 23.30 19.31

78.82% 73.58% 75.18% 68.97%

34.00 14.00 34.00 37.00

6.93 16.29 35.91 31.02

79.99% 116.36% 105.62% 83.85%

1.20 1.20 1.20 1.20

0.38 0.58 0.44 0.33
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64.00% 48.39% 37.05% 27.18%

2023 2024 20
20 / 2024

12
2025 6 18

S800 2025 1-6
=140,000/2+200,000/12=86,666.67

3

MPV SUV

2025 1-6 2024 2023 2022

1,064,190.22 59.62% 2,216,167.52 57.19% 2,102,426.33 50.44% 1,611,433.31 53.70%

486,012.70 27.23% 1,224,300.92 31.60% 1,591,643.63 38.18% 1,010,701.87 33.68%

148,399.17 8.31% 253,917.06 6.55% 196,303.46 4.71% 135,980.26 4.53%

8,513.41 0.48% 14,735.27 0.38% 17,566.84 0.42% 10,284.65 0.34%

77,949.35 4.37% 165,794.16 4.28% 260,336.05 6.25% 232,173.95 7.74%

1,785,064.84 100.00% 3,874,914.94 100.00% 4,168,276.30 100.00% 3,000,574.05 100.00%

4

2025
1-6

209,766.14 10.84%

124,104.57 6.41%

62,611.29 3.23%

47,615.18 2.46%

42,733.04 2.21%

- 486,830.22 25.15%

2024 395,463.97 9.39%

325,299.96 7.72%
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264,002.84 6.27%

116,391.48 2.76%

89,998.40 2.14%

- 1,191,156.65 28.28%

2023

305,327.04 6.79%

266,179.56 5.92%

232,507.10 5.17%

126,167.39 2.81%

120,485.66 2.68%

1,050,666.76 23.38%

2022

156,905.48 4.30%

2 119,716.75 3.28%

3 119,196.42 3.27%

4 101,086.64 2.77%

5 80,986.04 2.22%

- 577,891.33 15.84%

50%

5%

5

2025 1-6 2024 2023 2022

770,297.78 43.15% 1,485,712.14 38.34% 1,801,334.06 43.22% 1,968,715.01 65.61%

1,014,767.06 56.85% 2,389,202.80 61.66% 2,366,942.24 56.78% 1,031,859.04 34.39%

1,785,064.84 100.00% 3,874,914.94 100.00% 4,168,276.30 100.00% 3,000,574.05 100.00%
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1,014,767.06 34.39% 56.78% 61.66%

56.85%

1

2025 1-6 2024 2023 2022

986,407.00 59.85% 2,012,379.63 57.41% 1,852,277.04 49.63% 1,468,751.70 52.81%

450,082.82 27.31% 1,115,374.89 31.82% 1,453,113.42 38.94% 981,937.33 35.31%

137,752.56 8.36% 229,310.58 6.54% 181,372.92 4.86% 129,896.28 4.67%

7,950.95 0.48% 12,624.50 0.36% 15,223.90 0.41% 8,623.53 0.31%

65,945.67 4.00% 135,695.45 3.87% 230,047.46 6.16% 191,907.85 6.90%

1,648,138.99 100.00% 3,505,385.04 100.00% 3,732,034.73 100.00% 2,781,116.70 100.00%

2

2025
1-6

1 67,363.43 4.14%

2 65,349.34 4.01%

3 41,820.91 2.57%

4 37,446.19 2.30%

5 32,391.66 1.99%

- 244,371.53 15.01%

2024

1 165,864.85 5.18%

2 88,452.13 2.76%

3 76,827.61 2.40%

4 65,152.35 2.04%

5 57,323.76 1.79%

- 453,620.69 14.17%

2023 1 162,912.23 4.66%
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2

437

3

400

4

185 173

12

“ ”

2035
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“

”

1

IPD

2

“
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5

6

7

2

7

30%

1

2 36
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1

2025 6 30

1 235,331.02 -

2 31,482.13 -

3 126,785.82 -

4 545,506.17 228,330.94

5 9,799.54 2,938.26

6 1,626.80 -

1

2025 6 235,331.02

2

2025 6 31,482.13

10,149.98

3

2025 6 126,785.82

4

2025 6
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21,032.47

5,428.82

5,902.53

222.85

10,815.34

175.28

525.83
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651.67

2,173.41

9,366.69
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21,032.47 50.00%

9,366.69 30.00%

258,730.10

1

1

2

1
1
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5

2025 6

1,363.26

1,050.00

1
2

3 4
5

525.00

1 2
3 4

5

-

975.65

5,806.88

78.74

1 1,363.26 0.03%

2 - 5.00%
15

5%
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— 1,363.26 -

6

2

2025 6

21.84% 2025 4 18

A

140,000

2025 6 13.22%

350,000

185,445.81

42,885.13

1,363.26

-

1,050.00

525.00

231,269.20

1,058,963.13

21.84%
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2025 9

单位：万元

188,018.82

43,333.46

1,152.66

-

1,050.00

525.00

234,079.93

992,926.20

23.57%

2025 9

23.57% 2025 4 18

A

140,000 2025

9 14.10%

350,000

6

2024 9 30

2024 3 31

2006 7 11 50,000
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1

2

3

4
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5

1 100%

2 100%

3 100%

4 100%

5 100%

6 51%

7 100%

[2005]

000828 2006

10 100%

JAC

2024 /2024

3,319.91

3,068.66

2,201.57

237.45
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2024 /2024
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814.83

22,547.41

650.20

2024 /2024

N3400202200171 2022

[2022]37 110

100%

2024 /2024

2,906.46

1,028.01

13,147.95

169.92

2024 /2024

N3400202300120 2023

[2023]78 450

100%
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2024 /2024

1,802.02

814.45

2,235.41

84.39

2024 /2024

3400201000027 2010

[2010]51 2015

N3400201500192

540

51%

2024 /2024

11,476.83

2,677.56

30,475.04

762.76

2024 /2024

N3400202400917 2024

[2024]149 527.96
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100%
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1

2024 3,100

16 3.7% 4.5%

2024 1,000 10

40.9% 2024 19.3% 585.95

128.4

6.7% 2025 1-6 696.8 693.7

41.4% 40.3% 106

75.2%

2

2020

11 2 2021 2035

15

2021

6 2021

3
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2020 2 11

2022

1

2

3

2022 2023 2024 2025 6

70.12% 69.01% 74.68% 75.26%
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35

A

1.00

20

80%

20 = 20



1-1-72

A / 20 A

P1=P0-D

P1=P0/ 1+N

P1= P0-D / 1+N

P1 P0

D N

=

/

350,000

30% 655,202,937



1-1-73

12

350,000

1 587,459 350,000

587,459 350,000
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61,661.5002

28.23%

18

30% 655,202,937

2021

2021 12 1 18

2024 9 30

2025 4 18

2025 10 30
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2024 11 13

2024 11 20 2024

A 2025 11 18 2025

A

2025 12 10

2025 年 12 月 30 日，公司本次向特定对象发行已取得中国证监会同意注册

的批复。

2025 3 28

2024

12 27 < >

2026 1 1
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18

2025 11 18 2025 <

>
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2025 6 30

28 1,606 9,984
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587,459 350,000

SUV MPV

1

5G

2
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3

4

2025 3,290

2,890 4.9% 400 3.3%

620 1,600
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1

2025 6

31.99%

2

3
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2021—2035

587,459 356,659

28,639 92,517 89,088 20,556

1 356,659 250,000

2 28,639 20,000

3 92,517 80,000

4 89,088 -

5 20,556 -

587,459 350,000 -
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1

2013 41

2024

2
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8

18

8
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2,184,009,791

616,615,002

28.23% 30%

655,202,937
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2025 6 75.26%
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2021 3197

290,697,674 6.88 200,000.00

2,069.53

197,930.47 2021 12 1

[2021]230Z0258

2021 12 16

1302010529200335843

1302010529200335843

1,981,132,072.62

2024 6 30

2024 6 30

1302010529200335843 -

-
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1302010529200335843 2022 5 13
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2024 6 30

197,930.47 198,131.88

-
2021 190,000.00

-

2022 8,131.88

2023 -

2024 1-6 -

1 120,000.00 120,000.00 120,000.00 120,000.00 120,000.00 120,000.00 - -

2 77,930.47 77,930.47 78,131.88 77,930.47 77,930.47 78,131.88 201.41 -

197,930.47 197,930.47 198,131.88 197,930.47 197,930.47 198,131.88 201.41 -

201.41
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2021 12 30

120,000.00

[2021]230Z3040

20% 20%

20% 20%

77,930.47
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78,131.88 201.41

[2024] 230Z1537

2024 6 30

7 2024

6 30
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一

二
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1-1-102
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1-1-104
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2022 2023
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1
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1

2

3

4

5

6

1

2
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3
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